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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 38 OCUTYpUTENEH NPOMU3BOL 3a OCUrypyBake Ha KMBOTOT BO BPpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npe3ema MHBECTULIMCKVOT PU3MK 1 UMa 33 LieN Aa BU NOMOTHE Npy pasbupareTo Ha npupoaara, pusuuuTe, TPOLLOLMTE, MOXHIUTE J0BMBKY M 3ary6u of 0Boj NPOM3BOA U a BY MOMOTHE
Ja ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTtu noaaroum

1.1 Ha3uB Ha ocurypurenHuot npogykt - KOKO UHBECT [leTcko WwTeAHO OCUTYpYBake OCUIypyBake CO BP3yBatbe 3a LieHaTa Ha YAenuTe Ha OTBOPEHNOT MHBECTULIMCKM
toHa Kb Mueect MBU 10 co npentudmkaumeky 6poj 9120000000181 ynpasysaH oa Kb MHBECT Al Ckonje;

1.2 [pywTBo 3a ocurypyBamwe Ha xuBoTOT: Kpoauna OcurypyBare - Xusot ALl Ckonje, yn.Kenesuuuka 6p41, 1000 Ckonje, PC MakefoHwja, WHTEpHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHuja,
WHTEpHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 10.10.2024 roguHa.

2. Kow ce Kny4yHUTe KapaKTepUCTMKU Ha NPOU3BOAOT?
2.1 Onu1c Ha ocurypyBameTo
KOKO MHBECT [letcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTypyBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCU PU3MKOT O BNOXYBaHETO Kaje LTO npemujata
e nogeneHa Ha (1) Mpemwuja 3a ocurypyBarbe Ha XWBOTOT - AEN HAMEHET 3a OCUIYPUTENHO NOKPUTME BO CMyyYaj Ha AOXWBYBatse, (2) Mpemuja 3a BNOXyBakbe, AeN 04 Npemujata Koj e
HameHeT 3a kynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NpeocTaHaTMoT Aen of GpyTo-npemujaTta 3a OCUrypUTenHOTO MOKPUTUE, FO COMMHYBA UHBECTULMOHWOT AeNn Ha npemujaTa, a ce
KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yAenoT Ha MHBecTMuMCKMOT doHA, HaBedeH BO nonucata 3a ocurypyeatse U COOAHOCOT Ha AENOT Ha Npemujata HaMeHeT 3a OCUrypUTENHO
MOKpUTMeE BO CNyyaj Ha W AOXVBYBatbe W NpemujaTa 3a Broxysatse e u3bop Ha [lorosapayot n moxe fa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypyBatse ce nnaka egHoOKpaTHO MK nosekekpaTHo W (3) TpoLuouy 3a cnpoBedyBake Ha OCUTypyBaHETO.
TpaeteTo Ha ocurypyBareTo Moxe aa tuge og 10 8o 25 rognHn.
Co npemujaTta 3a BoxyBatse Ce KynyBaaTt yAenu Bo 0TBOPEHUOT nHBecTuumckn coHg Kb MieecT — MBI 10. BpojoT Ha yaenuTe WTo Ce KynyBa BO MHBECTULMCKAOT (DOHA BO MME Ha
[loroBapayoT 3aBuCY Of LieHaTa Ha YAENnUTe Ha AaTyMOT Ha KynyBakeTo. LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (hOHZ Ce YTBPAYBa BO COrMacHoCT co Mpasunata Ha paboTetse u
[TpocnekToT Ha oHAOT. Bo MpocnekToT Ha hOHAOT Ce HaoraaT AeTanHN MH(OPMaLMK 3a MHBECTULMCKMOT (HOHA U KIyYHUTE Lienn 3a BROXyBawe Ha (oHAoT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBaHETo U Npu oTKynoT. Co 3ronemyBarbe Ha LieHaTa Ha YAENNUTE Ha MHBECTULIMCKUOT (OHA, Ce 3ronemysa
11 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAenuTe BoXeH BO MMe Ha [lorosapayoT, CO HamanyBake Ha LieHaTa Ha yaenuTe Ha WHBECTULMCKWOT (OHA, Ce Hamanysa 1 BpeAHOCTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXEH BO UMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK O JBUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenoT Kow ce pusnuute 1 o4eKyBarbaTa o4 NnpousBogoT 1 aenot OcTaHaT peneBaHTHU MHGOpMaLmK.
Bo cnyuyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO NOPTGONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (hOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaH-ETO W OCUTypeHaTa cyma 3a AOXMBYBakEe HaBeAeHa BO nonucata. BpegHocTa Ha pedbepeHTHWOT 6poj Ha yaennuTe Ha OApeAeH LaTyM e eAHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha TOj JaTyM.
OcurypuTenoT peaoBHO rouLLHO ke gocTasysa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYeHNoT JOroBOp 3a OCUypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKUOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHATa roAMnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 MHBecTuuMckaTa Lien Ha (OHAOT € Aa OCTBapW MakcuManeH MOXEH NMPWHOC 3a WMatenuTe Ha yaenu Bo ®OHAOT, MpUTOA MOYWTYBAjKM M MOCTOJHUTE OrpaHnyyBaka Ha
BMOXYBakbaTa, kako 1 NoTpebuTe 3a NUKBUAHOCT 1 CUrYpHOCT Ha NnacMaHuTe. MHBecTuumMckaTa Luen Ha ®oHIoT e pennuumparbe Ha MakedoHckuoT BepaaHcku uHaeke MBU 10. Toa
3HauM eKa Hajronemo y4ecTBo BO MMOTOT Ha POHAOT UMaaT CONCTBEHUYKUTE XapTWW Of BPEAHOCT Ha JOMALLHWUTE 13AaBayu, OfHOCHO AOMUHWPA U3N0XEHOCTa KOH AOMALUHKOT Nasap
Ha kanuTan. CTtpatervjata Ha u3bop Ha UHCTPYMEHTU Of KoM Ke ce rpaay nopTdonnoTo Ha POHAOT COAPKN CPEAHO HUBO Ha PU3NK, KOE € MOBMCOKO Of PU3UKOT KapaKTepUCTUYEH 3a
napu4H1Te POHA0BM UNK, Nak, 3a POHAOBMTE KOW MHBECTUPAAT UCKITY4MBO BO JOMKHUYKA XapTum 04 BPEOHOCT, @ BO UCTO BPEME € NOHU30K Of PU3NKOT Ha OHME POHA0BM KoM Hajronem
[en of CpeAcTBaTa MM WHBeCTUpaaT Bo akumu. Oanykata 3a BNOXyBake ja AOHECYBa UCKYCeH M npodecvoHaneH Tum Ha KB MHeect MBW 10 Bp3 ocHoBa Ha (hyHAAMEHTamnHW 1
TEXHWUYKM @HaNN3M KaKo W NPOLIEHKA Ha MAHWTE NPUXOAM M MapUYHW TEKOBM Ha 0a0paHNTe upmu.
[Mpeky nHBecTULMCKaTa CTpaTeruja ce AednHMpaaT OCHOBHUTE (IUHAHCUCKW MHCTPYMEHTW BO KOU Ce BNOXYBaaT cpeAcTBaTa Ha POHOOT 1 HAYMHOT Ha KOj ke Ce 0CTBapaT HeroBuTe
[onropoyHm Lenu. oHAoT 1Ma 3a Lien pennuumparse Ha MakegoHcknoT 6epaancku nHaeke MBUM 10. 3a nocTurHysatse Ha Lenta PoHAOT KOPUCTW NacuBHA CTpaTeruja Ha BNoXyBake.
MBW 10 ce kopucT kako penep 3a cnopeaba Ha NpUHOCOT 0f BnoxyBatbata B0 ®oHAoT. Co Len NMMUTUpatse Ha TPOLLoLMTe, [pyLUTBOTO BPLUM YCOrMacyBate Ha U3NOXKEHOCTa KOH
noeavHeYHN u3nasaym kou ce coctaseH Aen og MbW 10 gokonky fojae Ao npomeHa Bo cTpykTypata Ha MBW 10 kako pesynTat Ha nepuognyHaTa peBusmja Ha MHAEKCOT O CTpaHa Ha
MakenoHcka 6ep3a. Bo 3aBuCHOCT of ycnosuTe Ha nasapoT, [IpyLITBOTO HacTojysa cuTe ucnnatv 1 ynnati Bo ®oHAOT Aa v BNOXM, OGHOCHO Aa rv 06e3beau npeky kynysake unu
npogaxba Ha akuMTe Kou ro CoCTaByBaaT WHAEKCOT. Bo npoLecoT Ha npunarogyBatbe Ha nopTdonnoTo Ha GoHZOT BO OAHOC Ha UCMNaTUTe W ynnaTuTe Ha CpeacTsa, [pyLuTBoTO ce
NpUapKyBa KOH LienHata CTpyKTypa Ha noptodonmnoTto Ha PoHAOT feduHupaHa MpocnekToT M MOMEHTanHOTO MPOLIEHTYanHO Y4YeCTBO Ha Cekoja OA MOEAMHEYHWUTE aKuun Kow ro
counHyBaart uHgekcor MBM 10. MBU 10 npeTcTaByBa LieHOBEH MHAEKC NOHAEPUPaH CO NasapHaTa kanuTanuaauuja koja ce Haora Bo cnoboaHuot npomer (free float) HenpunaroaeH 3a
OVBMAEHAHUTE UCMNATH, CO OrPaHUYYBake Aeka Ha JEHOT Ha peBM3nja yOemnoT Ha HUTY efHa akumja BO COCTABOT Ha MHAEKCOT He cMee Aa HapmuHysa 20%. MBI 10 ce coctou of
HajmHory 10 koTupanm akumv Ha OcbuumjanHuoT nasap Ha MakegoHckata 6epaa, u3bpaHu of cTpaHa Ha Komucujata 3a 6epsaHcku MHAEKC, cnopes KpUTepuymuTe HaBedeHW BO
Metogonorvjata 3a npecmeTyBakbe Ha MakegoHcku bepaatcku MHaeke — MBU 10. Komucujata 3a bepaaHckv MHAEKC, PELOBHO (4BaNAaT roMLLIHO) M BOHPELHO (BO CMyYaj Ha BOHPEAHH
OKOITHOCTY) BpLLIM ycornacyBarse Ha cTpykTypata Ha MBU 10 co coctojbata Ha nasapot. CpeactBata Ha (hoHLoT ke 6uaat MHBECTUPaHM BO CefHUTE MHCTPyMeHTy: (1) BnoxyBarba
BO aKuuv Ha n3pasauv o Penybnuka CeBepHa MakegoHuja kou ce cocTaBeH Aen of MakeaoHckuoT 6epaaHcku uHaekc MBU 10 (2) Bnoxysarba BO ApKaBHWU JOMKHUYKM XapTum o4
BpeaHocT u3gaaeru o Penybnuka CesepHa MakenoHruja (3) Bnoxysara BO [eno3nty kaj onactenu baHku of Penybnuka MakefoHuMja O pok Ha JocTacyBake NOKPaToK 04 eaHa
roAMHa W BNOXYyBatba BO OTBOPEHW UHBECTULIMCKW (hHOHZOBM CO HAJHUCKO HUBO Ha PU3WK, KO BNOXYBAAT MCKITYYMBO BO AEMO3NTM U JOIKHAYKI XapTW OF BPEOHOCT, MOL, YCMOB Aa He
Hannakaat TPOLIOLM 3a ynpaByBare NOBUCOKM of 1% 0f HeTo-BpeaHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npouecoT Ha ynpasyBarse co cpeacteata Ha oHaoT Kb Mueect — MBU 10 ce npumeHyBa exkcneptuaata Ha npocdhecuoHantuot Tum Ha AYU® Kb MHBECT Af] Ckonje u Ha
¢ongot Kb WHeecT — MBM 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3aKOHCKMTE MPOMMCH, UMM Ha cocTojbata Ha (hMHAHCUCKUTE nasapy, a CO LN 3alTMTa Ha MHTepecuTe Ha
CONCTBEHNLMTE Ha yaenu Bo PoHAOT, No NpeTxoAHO AoOMeHo oaobpeHue oa cTpaHa Ha KXB, [pylwTBOTO MOXeE Aa ja NpOMEHW UHBECTULMCKATa NonnTMKa Ha POHAOT U Aa
ja npucnocobu Ha HoBOHacTaHaTUTe cocToj6ou. Bo Toj cnyyaj, [pywTBoTO BpLUIKM M3MEHA U HA oapeaduTe og CtatyToT U MpocnekToT Ha ®OHAOT BP3 OCHOBA Ha NPETXOAHO
nobueHa cornacHocT og KXB.
2.3 Taprert rpyna
2.3.1 Kb VnBect MBM 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTeruja Ha BIOXyBatbe Ha CPeAeH POk, OBHOCHO POHAOT € HaMEHET 3a MHBECTUTOPUTE LUTO CakaaT Aa M BRoXar CBouTe
CpeacTBa 3a Nepuop Haf efHa roAvHa U ce CrpeMHW fa npe3emat BUCOKO HUBO Ha PU3UK, CO Ormed Ha Toa feka Ctpaterjata Ha u3bop Ha MHCTPYMEHTW Of Kou ke ce rpagu
nopTonnoTo Ha POHAOT COAPXKN BUCOKO HUBO Ha PUMK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a NpPe3eMatbe PU3NLIM.
2.4 KopucTy 1 TpoLIOLY O OCUTYPUTENHMOT NPOU3BOA
KOKO MHBECT [leTcko WTeAHO OCUrypyBatbe Ha XVBOTOT € MHBECTULIMCKO OCUTYpYBare Ha KVUBOTOT LUTO MY T OBO3MOXYBa CreAHuTe NpuaobuBki Ha OCUTypeHUKOT: (1) MOXHOCT
3a 3aluTesa Ha CpPeacTBa Ha KOW NHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBApyBakbe MPUHOC CO CPEAHO O MOBMUCOKO HUBO Ha pU3MK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuy; (4) anBepanduUMpaHo MHBECTMLMCKO MOPTGONMO MO BamyTW, 3eMju U MHCTPYMEHTM, Aa Ce nocTurHe nogobap GanaHc nomery puanyHocTa M NOBPATOT Ha
MHBECTMparbeTo; (5) aBTOMATCKO peuHBECTMpake Ha AobuBkaTa; (6) ucnnata Ha ocurypeHa cyma npu JOXUBYBatbe 1 BPEOHOCTa Ha MHBECTULMCKOTO NOPTonmo; (7) MOXHOCT 3a
BKNy4yBakb€ JOMONHUTENHM OCUrypyBakba (onepavmu 1 Hesrofia); (8) MoxXHOCT 3a 0BHOBYBaH-€ Ha AOrOBOPOT 3a OCUIYPYBaH-ETO N0 UCTEKOT Ha MHWLMjaHO JOTOBOPEHNOT NEPUOA Ha
ocurypysare; (9) HamaneHn TPOLOLM 3a ynpaByBake CO CpeAcTBaTa, OJHOCHO WHBECTMPaHETO BO pOHAOT € 6e3 unu co HamaneHa BnesHa NpoBu3uja (JOKOMKY Ce WHBECTUpa
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WHAMBMAYaNHO BO (hOHAOT, POHAOT MOXE Aa NpecMeTa W a Hanmnatv NOBUCOKA HaAOMECTOLIM).
[Mpumep 3a NprpobuBkM 3a ocurypyBakbe co Tpaeke of 10 rognHu (NeproanyHo roauLHO Nnakake Ha npemuja): AKo 0CMrypeHuKoT uma 12 roguuu, u loroBapayot cknyyu nonmca
co Tpaetse oa 10 rogunHu, kage wto npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% BnOXyBake BO MHBECTULMCKW (IOH 1 Ce Nnaka pefoBHO, BPEAHOCTA Ha BIOXEHUTE
CpeAcTBa BO MHBECTULMCKI (hOHA HA KPajoT 0f POKOT Ha BaXereTo Ha nonucara bu buna:
04eKyBaH rofuLLeH npuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04eKyBaH roguLueH npuHoc o 6.6%
4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
V3HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHaKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaete of 10 rognHm (eaHoKpaTHO Nnakatbe Ha npemuja): AKO OCUTYpPEHUKOT UMa 12 roguHu, 1 [loroBapayoT CKy4m nonuca co Tpaeke
on 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpefenta 50% Bnoxysare BO MHBECTULMCKI (HOHA, M € NNaTeHa LienocHO, BPEAHOCTA Ha BNOXEHUTE CPeACTBa Ha KpajoT
Of} POKOT Ha BaXeH-eTo Ha nonucata 6u buna:
04€eKyBaH roguLieH npuHoc o -2% 04ekyBaH roguiieH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.6%
1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
V13HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eAHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK HA AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
3a [OKVMBYBatLE.
VimajTe npensug Aeka ce paboti 3a npecMeTkM 04 MHOPMATUBEH KapakTep Kou He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyrit U3HOCU
unm pokosu, obparare ce 4o OCMrypUTenoT U HEroB 40 HEroBMOT 3aCTanHMUK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT poK Ha MOKPUTWUETO € AaTyMOT Ha nonucara LUTo € 03HayeH kako McTek Ha ocUrypyBambeTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBareTO) He NpecTaHe NopaHo
nopagun CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYM Ha MmomucaTta WM CTOPHMUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTENoT Nopaau Hennakake Ha npemujata, Unu nopagu cTeyaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (DOHOBM, @ COMMAcHO CO YCNIOBUTE 33 OCUTYPYBaHbE.

3. Kow ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBateTO NOBP3aHO CO BMOXYyBakba BO OTBOPEHWOT uHBecTUUMCKM doHg KB MHBect MBU 10 e nanoxeHo Ha puavum. MpodunoT Ha pu3nyHOCTa Ha 0BOj BUA OCUTypyBat-e
3aBUCK 0f NPOMNOT Ha punyHocTa Ha PoHAOT Npyu WTO pedhepeHTHaTa BPedHOCT Ha GpojoT Ha yaenuTe OWMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha ®oHgoT. CUHTETUYKMOT
nokasaTern Ha yCneLIHOCTa 1 PU3MYHOCTA I MEPU UCTOPUCKUTE MPOMEHN Ha LigHaTa Ha yaenuTe Ha GoHOoT. VicTopuckuTe NoaaTouy He ce CUrypeH nokasaTen 3a gHWoT npodun Ha
puanyHocTa Ha ®orpoT. MpukaxaHUTe KAaTEropumn Ha PU3NYHOCTa M yCrellHocTa Ha (POHAOBUTE He Ce 3arapaHTupaHu, Co TEKOT Ha BPEMETO TWE MOXe fia ce MeHyBaaT. HajHuckata
kaTeropuja He 3Hauu BMOXyBatbe 6e3 puauk.

KB Wnsect MBU 10 -
lMpecMeTkaTa Ha kaTeropujata Ha pU3MYHOCTA Ce 3acHOBA Ha WCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABWXEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHocTa Ha UMOTOT Ha PoHAOT OA
«—TloHusok pusuk fouCoK pusuk— MOYETOKOT Ha NOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co cocrojba Ha 30.09.2024 roguna, ®oHgoT KB MHBecT MBU 10 ce Haora Bo kateropuja 6, LITO ynaTyBa Ha BUCOKO HUBO Ha pU3MK 1 € BO COTACHOCT CO cTpaterujata Ha ooHgoT.
OcurypyBareTo Ce AoroBapa Bo €Bpa, Aofeka ynnaraTta Ha npemujaTa 1 ucnnatara Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapu no cpedeH kypc Ha HBPM Ha aeHoT Ha ynnataTa
OJHOCHO ucnnaTata. Ha 4enoT of ynnatata B AeHapy Koj ce OQHECYBa Ha BIIOXYBarETO He Ce BPLUM KOHBEP3Wja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOpTEONMO e u3paseHa
BO AieHapy 1 ucnnarara ce BpLuu BO AeHapu. BpegHocTa Ha MHBECTULIMCKOTO NOPTONNO e M3paseHa BO JeHapy, O ynnaTata BO AeHapy Ce NpecMeTyBa AernoT HaMEHET 3a BIOXKyBatbe.
OcurypeHata cyma goroeopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTUBBPEAHOCT croped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha MHBECTULMCKOTO
nopTconno ce Ucnnaka Bo AeHapy 6€3 MHAeKcMpatbe Co AeBU3N.

BupeTte cBecHu 3a cnepHuTe pusnumn: BanyTeH pu3mK Koj ce jaByBa Npu NpoOMeHa Ha LieHaTa Ha efjHa BanyTa BO OAHOC Ha Apyra; Ma3apeH puU3nK Koj 3aBUCH Of [BUXEHETO Ha
na3apHuTE LieHW Ha XxapTunTe of BpeaHocT; KpeauTeH pu3nk — BepojaTHOCT Aeka 13AaBaYoT Ha ofpeneHa XxapTuja of BpeaHoCT Hema Aa Buae Bo cocTojba, Bo LIENoCT unv AenyMHo,
[Ja r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke JocTacaaT; KamaTeH puauk - npoMeHaTa Ha kamaTHUTE CTanki MOXe NO3UTUBHO UMM HeraTWBHO a ce 0Apasu Bp3 BpeaHoCTa
Ha BnoxeHute cpeacTea; JIMKBUAGH PU3NK — BEPOjAaTHOCT [eka BO ofpeseH MOMEHT DOHIOT Ke MMa MOTELIKOTM NPW M3HAOrakbe Ha CPeaCcTBa 3a NoaMupyBake Ha 06BpCkuTe
noBp3aHK CO MOBMeKyBake Ha yaenu of PoHOOT Kako pesynTaT Ha HemoxHocTa 6p3o fa ce npofadat UHaAHCUCKUTE CPeaCTBa no LieHa NpubnmkHO efHaKkBa Ha HUBHaTa peanHa
BpeaHocT; MonMTUYKN PU3MK — BEPOjaTHOCT OfF EBEHTYANHM NONMUTMYKM Kpian Bo PCM mnu Bo CTPaHCTBO, KOV MOXe Aa [oBeAaT A0 NPOMEHa Ha UMOTOT Ha POHAOT uiunu [pyluTBoTO;
Pu3uk on npomeHa Ha AaHOYHMTE NPONMCK — BEPOjATHOCT Aeka 3akoHoaaBHaTa Briact, B0 PCM unn Bo CTpaHCTBO, ke r NPOMeH AaHOYHUTE NPOMMCU Ha HaYMH KOj HEraTMBHo bu
BnMjaen Ha npuHocoT Ha ®oHgoT/umm [pyliTBoTo; ONnepaTMBeH PU3MK - Cymupa CUTE HEU3BECHOCTM KOW Ce COCTaBeH AN Of CEKOjAHEBHUTE AENOBHW aKTUBHOCTH Ha POHAOT/MAM
DpywTBoTo 1 PU3nk og uHdNaumja - aronemyBarse Ha ONLUTOTO HUBO Ha LIEHUTE BO ONPeAeneH Nepuog LUTO MOXeE Aa Jojae 40 HamanyBare Ha peanHata JobuBKa LUTO ja 0cTBapun
®oHpoT u/vnu OpywTeoTo.

Cekoj NoTeHUmjaneH MHBECTUTOP NPez NOYETOKOT Ha BIOXKYBaeTO € NOTPeOHO Aa M AednHMpa CBOUTE MHAMBUAYaNHN MHAHCUCKY Lienn, ja ro OLeHU NpudaTnmBMoT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNOXYBaHETO U, Ha KPajoT, [ia ja 04peam BIUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npensug hakToT Aeka He MOCTOM BNOXYBaHe KOe MCTOBPEMEHO M NOCTUTHYBA CUTE NOCTaBEHU Lienn, NoTpebHO e Cekoj NoTeHLmjaneH MHBeCTUTop Aa ro n3bepe oHoj oHA
Koj HajMHOry 0AroBapa BO MorfeA Ha NOCTaBeHUTe Lienu.

Co BrnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce npeTpnart 3HauuTenHu 3ary6u. OBoj npou3BoA He BKNydyBa 3alUTUTa Of UOHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OfHOCHO BPeAHOCTa Ha pedIepeHTHUOT
Opoj Ha yoenuTe mMoxe Aa buae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka WTO MOxe Aa uarybute Jen wim uenata WHBeCTAUMja.
VIHBeCTMUMjaTa He € 3aluTUTEHa AENMYMHO UMW LENOCHO CO rapaHTeH (hoHa 1 Hema 3allTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXe Aa Buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [ocTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kage WTO e MOXHO.

MpoceyeH meceyeH nputoc 3a Kb Mueect MBI 10 (nogaTok of MHopMaTUBEH KapakTep - He NPeTcTaByBa NpoekLyja Ha MOXHUOT NpuHOC Ha POHAOT BO MAHWHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum MocneaHun 5 roguHm
lMpoceyeH MeceyeH NpuHoC 3.2302% 1.8369% 1.1994%

[JeTanHu ncopmaumm Bo Bpcka co oot Kb Mueect — MBU 10, ce HaBefeHM BO NPOCNEKTOT M AOKYMEHTOT CO KMyYHW MHGOPMALIK 338 UHBECTUTOPOT KOW Ce 0BjaBEHM HA MHTEpHET
CTpaHuLUaTa Ha 0TBOpeHWOT o www.kbpublikum.com.mk.

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unu cTevaj Ha OcuryputenoT, Bpa CpeAcTBaTa 3a NoKpuBarbe Ha MaTemMaTiykaTa pe3epBa Bp3aHa 3a HajoMeCcTUTe BO Cllyyaj Ha CMPT Kako 1 Bp3 CpeAcTBaTa
3a NoKpUBakE Ha nocebHaTa pe3epsa 3a HAZOMECT OCUTYpeHW CO JOrOBOPOT 3a OCUrypyBatbe ko Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BNOXYBarbaTa He MOXe [a ce CrpoBeae
W3BpLUYBaHE HUTY TUE CPEACTBA BNEryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa Unu NkBuaaLmoHata Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 MpunojyBatbe Mnn NUKBUAALMja HA OTBOPEHNOT MHBECTULIMCKV (DOHA Kade LUTO Ce BNOXyBa Npemujata 3a BnoxyBatbe, Ha [loroBapadot 6e3 AoNOnHUTENHM
TpoLoum My ce AaBa cneaHnoT uabop: (i) aa npemuHe Bo Apyr oHA kaj uctoto AYWU® unu (i) aa npemmuHe Bo apyr doHz kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja Npuchati MOXHOCTA 3a NpeMuH BO Apyr oHa, [pyLlTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXKuUBYBake W Ha [loroBapayoT ke My
ja ucnnatu BpeaHoCTa Ha MHBECTULMCKOTO NOpTonuo Be3 Hannata Ha kaksy BUIo U3NesHM TPOLLOLM 1 ke My To BpaTi HENCKOPUCTEHMOT AEN Of MpemMujaTa 3a OCUrypyBakbe.
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5. Kowm 1 konkaBu ce TPpOLOoLUTe NOBpP3aHu co I'IPOVISBOFIOT?

PacqneHyBaH;e Ha TpowlouunTe

EAHokpaThm BnesHu TpoLuoLm 5% of ocurypeHa cyma 3a [OXMBYBatE Edekt Ha TpowouuMTe WTO ™M nnakate npu CkiyvyBake [OroBOpP 3a
TpOLLOLM OCUrypyBakbE.
3ne3Hu TpoLuowy 0% EdbekT Ha TpowwowuuTe LITO M1 Nnakate Npu NpecTaHoK Ha 0CUrypyBareTo No
KPajHMOT POK Ha NOKPUTUETO.
0% Echekt Ha TpowouuTe LTO M Nnakarte npy NpecTaHok Ha OCUrypyBareTo

npeA KpajHUOT PoK Ha MOKPUTUETO (OTKyn).

3a nosekekpaTHa ynnara oTkyn e BO3MOXEH ako Ce NNaTeHW TpW roauLIHM
npeMut 1 NOMWHATM TPW TOOMHW OF MOYETOKOT Ha OCUrypyBameTo. 3a
e[HOKpaTHa ynnaTa OTKyn e BO3MOXeH MO NOMMHaTa efHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.

CornacHo MpocnekToT Ha PoHOOT U3Ne3eH TPOLLIOK He Ce Hannaka JOKONKy e
M3MUHaTa efHa roanHa o MOMEHTOT Ha BIIOXKYBaH-ETO.

lMoBTopyBaykn | TpaHCaKUMCKM TPOLLOLM Ha 0% EcbekT Ha TpowoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo 0TBOpEHUTE
TpOLLOLM VHBECTULMCKOTO NOPTEHONMO MHBECTULCKM ChOHAO0BK
OcraHatu MOBTOPYBAYKM | 3a eAHOKPATHO Nnakake Ha npemuja: EdpekT Ha TpoLLOLMTE LUTO Ce HanmnaTysaar cexoja rof1Ha 3a yrpasysatse co
TpoLLOLM 0.29% op ocurypaHa cyma 3a JoXuBYBare; | BalUTe WHBECTUUMM U Apyri Tpowouu. OBa ri BKiyyyBa AaBadkuTe 3a

ynpaByBat-€ U APYrUTE afMUHUCTPATUBHY TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemuwjaTa 3a AOXMBYBAKLE;
0.45% op ocurypeHa cyma 3a JOKVUBYBat-€;

lMoBpemeHn wn | HagomecToum 3a ycnewHocT | - Edpekt Ha TpowoumTe WTo Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HagMWUHE
HenpeaBuaeHu pedepeHTHaTa BpeaHoCT.
TpOLLOLY YuecTBo Bo A06MBKa - Edpekt Ha TpowouuTte WTO ce HannatyBaaT AOKOMKY BROXYBakbeTO ja

HagM1He pedpepeHTHaTa BPeaHOCT.
HanomeHa: MpoLeHTOT Ha TpoLuoLuTe (BRe3Hi, U3neaHi, NoBTopYBaYKkM v Ap.) & HENPOMEHIWB U e COCTABEH AeN Of MpemujaTa 3a AoKMBYBatLe.

6. Onuum 3a NpeaBpeMeHo NPeKMHYBakbe Ha AOrOBOPOT M NOCNEANLM
3a LienocHo 0CTBapyBakbe Ha MHBECTULMCKATA LieN, Ce Mpenopayysa Aa ce 3aApXV NPOM3BOA0T 0 UCTEKOT Ha JOrOBOPEHUOT NEpUOA Ha ocurypyBatbe. Co ornes Ha Toa WTO TOYHUOT
WM3HOC Ha McMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, NPOWU3BOJOT He Ce MpenopaqyBa 3a MHBECTULMK MOKPaTKW OZ JOTOBOPEHMOT POK Ha ocurypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OfroBapa Ha BpeaHocTa Ha pedpepeHTHIOT 6poj yaenu Ha MpBuoT credeH paboTeH [eH OTKaKo e NoAHeceHo GapatbeTo
3a OTKYNOT M OTKyNHaTa BPeAHOCT HaBefeHa BO TabnuuaTta Ha OTKYNHIU BpeAHOCTU. 3a NPOM3BOAOT CO eAHOKpaTHa ynnata Ha npemuja OTKyMnoT € A03BOJIEH MO CTEKOT Ha npeara
rOAMHA Ha OCUTYpYBaHETO. 3a MPON3BOAOT CO MoBekekpaTHa ynnata Ha npemuja NpauTe TPY rOAMHY He e A03BOMEH OTKy.

1. WHdopmaumm 3a nogHecyBake Ha NPUroBOPU M NPETCTaBKMU
[MpurosopuTe 3a NPONU3BOAOT (BKMY4yBajkM 0 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBatbe Ha ycryra Unu u3BpluyBarbe Ha 0BBpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe Aa ce focTaBat
nucmeHo 1o [pylwTeOTO Ha cneaHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, unu no enekTpoHcka noluTa Ha contact@cro.mk unm nak Ha cneaHaTa WHTEPHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BOMHM OF OATOBOPOT MO NPUrOBOPOT MW [ipylITBOTO He Be M3BeCTW BO pok of 30 AeHa, Torall MmaTe npaso Aa noaHeceTe npeTcTaska o ACO BO nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHU MH(OPMaLWN.
[lokymeHTITe NOBP3aH CO 0BOj MPOM3BOZ Ce KaKo LUTO crieyBaat Nojosy U e AOCTanHM Ha:
- [MocebHM ycnoBm 3a [ETCKO LITEHO OCHTypyBatbe NOBP3AHO CO MHBECTULMCKI POHAOBM CO €AHOKPATHA UMW NoBeKeKpaTHa ynnata Ha npemuja kage 0CUrypeHUKOT ro HocU
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, gocTanHu Ha HTEPHET cTpanuuaTta Ha Kpoauma OcurypyBarbe XKusot Al (www.cro.mk/YcnoBw.aspx),
- [Mpocnekt Ha ®oHpoBuTe, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuaTa Ha JpylTBOTO 3a ynpaByBake CO MHBECTMLMCKM (hoHaoBu www.kbpublikum.com.mk. flenosutHa 6aHka Ha ®oHgoT KB WHBecT — MBU 10 e — KomepuujanHa
6anka ALl Ckonje. ®oHaoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony NoTBpAyBaTe Aeka cTe ja foGune, cTe ja npoynTane U cTe ja pa3bpane oBaa NpeAAOroBOpHa M AOrOBOPHA AOKYMEHTaLMja WTO BYM ja AOCTaBYBa
[lpywTBOTO NPeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatb€e BO COTNAcHOCT €O oapeaduTe of 3aKOHOT 3a CynepBu3nja Ha OCUTYpyBaHETo.

Co CcBOjoOT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe Aeka cTe MH(hOPMUPaHM BO Bpcka co AeTanuTe 3a ocurypyBaweto KOKO WUHBECT- [leTcko wTegHo ocurypyBame, Kako U
3a cogpxuHata Ha CtatyToT u MpocnekToT Ha oTBopeHnoT uHBecTUumcku hona Kb UHeecT-MBU 10 ynpasysaH og KB UHBECT Al Ckonje 1 geka Bo LenocT ru pasbupare
KapaKTepUCTUKUTE Ha OCUTYPUTENHUOT NPOM3BOA, NPUAOOUBKUTE U PUUKOT OF MHBECTMPAHETO BO yAenuTe Ha oTBopeHMoT uHBecTuumcku ona KB UneecT-MBU 10
ynpaByBaH oa Kb UHBECT AJ] Ckonje.

[lokyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

uveun npesmme/nommc
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